
Resale prices of pre-owned collectible watches are plummeting and many of the highly-desirable
Rolex Daytona references are among the worst affected in this great luxury watch recession.
Prices for pre-owned Rolex watches are continuously falling in the secondary market, crashing
by 2.2% in the month of September according to Bloomberg Subdial Watch Index which tracks
the market price for 50 references. The worst performer on the Subdial index for the month of
October was the Rolex Daytona reference 116519, which saw its average price fall by 6.1% in
October. Considered as a desirable watch till a few years back, the Rolex model’s price has
plummeted by over 17% in the past year, dropping down to an average price of $28,703 in the
secondary market.

The average selling price for the Rolex Sea-Dweller Deepsea ref. 126660 has crashed by a
whipped 7.6% over the last 30 days, putting it right at the bottom of the index currently. In fact,
the bottom of the index is flooded with different Rolex models like the Daytona 16520 and the
Submariner Date Bi-metal 16613. The month of October has not been kind to Rolex watches if
the Subdial index is to be believed. Incidentally, the timepiece that performed the best in the
month of October is also a Daytona, ref. 116509. The 18ct white gold with a bright blue dial was
discontinued by Rolex this year, helping its average selling price 6.1% to $34,205.

Also read -  Michael Caine’s gold Rolex Oysterquartz Day-Date auctioned by Bonhams for

more than ten times the pre-sale estimate

Subdial notes that the prices have not bottomed out as it is witnessing more pressure in the
secondary market. Furthermore, the Hoxton-based company claims that it has seen a 5%
increase in supply of watches on the secondary market since August, which has the potential to
further weaken the market. “What we are seeing is dealers dropping prices to chase sales going
into the holiday season,” Subdial reports. Interestingly, entry-level models and brands like
Cartier and Omega fared comparatively better, which shows that the hype around some brands
like Rolex and Patek Philippe has finally subsided and the prices have returned to where they
were before the pandemic.

Also read -  No Disney watches for us please - From Cristiano Ronaldo's son to Kylie

Jenner's daughter, you won't believe the ridiculously expensive watches these celebrity

kids wear. Nicki Minaj's 3 month old son wears a $450,000 Patek Philippe.

What is the Bloomberg Subdial Watch Index?
Subdial is a USD-based preowned watch market index that was launched six months ago by
Subdial – an East London based company launched in 2018 that deals in pre-owned watches.
The index is powered by company’s own data and was built primarily for Bloomberg’s global
audience. The chart tracks the rise and fall of prices across 50 entry-level luxury watches.

Tags from the story

Rolex

Written By

Sayan Chakravarty
Sayan Chakravarty, a Senior Writer at Luxurylaunches, brings over 10 years of automotive
journalism expertise. He provides insightful coverage of the latest cars and motorcycles across
American and European markets, while also highlighting luxury yachts, high-end watches, and
gadgets. An authentic automobile aficionado, his commitment shines through in educating readers
about the automotive world. When the keyboard rests, Sayan feeds his wanderlust, traversing the
world on his motorcycle.

You may also like

Watches / November 9, 2023

Rolex Daytonas, once the darlings of watch collectors, are now among the most
adversely affected by the global recession in luxury watches, with some models
plummeting in value by almost 7% over the last month in the secondary market.
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The Rolex Daytona white gold has plummeted by 17.5% in a year.
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Patek Philippe, the darling of watch collectors has also seen its models drop in value. Pictured below is the

Travel Time 5990 steel that according to the index has slipped 20.5% in one year

A D V E R T I S E M E N T

XM Regulated & Trusted Broker

Enjoy Excellent Trading Conditions, Low
Spreads, High Leverage, and 0 Commissions.

A D V E R T I S E M E N T

XM Regulated & Trusted Broker

Enjoy Excellent Trading Conditions, Low
Spreads, High Leverage, and 0 Commissions.

A D V E R T I S E M E N T

XM™ Invest in The World

Enjoy Excellent Trading Conditions, Low
Spreads, High Leverage, and 0 Commissions.

July 11, 2023

Watch aficionado Ed Sheeran gave
out free pizzas to fans wearing an
incredibly rare $700,000 Rolex

Cosmograph Daytona

April 10, 2021

Rolex introduces Gold Daytona
Chronographs with meteorite dials

April 7, 2014

The 2014 Rolex Oyster Perpetual
Milgauss comes with a mesmerizing

electric blue dial

October 31, 2022

Of all the places, environmental
activists sprayed orange paint on
the Rolex store in Knightsbridge,

London.

February 18, 2023

Take a look at Ben Affleck’s not so
‘boring’ watch collection – From a

$60 Timex digital watch to a
bespoke $72,000 Rolex Daytona,

the ‘Air’ actor has a unique taste in
timepieces.

June 19, 2022

Rolex in retrospect: The
Cosmograph Daytona and its

beautiful synchrony of time and
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The 2025 Ram 1500 Ramcharger is
a 663 horsepower electric truck
with a V6 range extender which
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